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THIRD MODIFICATION AND EXTENSION AGREEMENT
(DeSoto County)

THIS THIRD MODIFICATION AND EXTENSION AGREEMENT ("Agreement")
made and entered into as of the 29™ day of May, 2000, by and between FIRST TENNESSEE
BANK NATIONAL ASSOCIATION, a national banking association (the "Lender"); LOEB
BROS. REALTY, a Tennessee general partnership, successor-by-merger to LOEB BROS.
REALTY, L..P., a Tennessee limited partnership; LOEB REALTY CO., INC., a Tennessee
corporation, and SOUTH WILLETT, a Tennessee general partnership, successor-by-merger to
SOUTH WILLETT, L..P., a Tennessee limited parinership (hereinafter collectively referred to as
the "Borrower"); ROBERT E. LOEB and LOUIS S. LOEB (collectively the "Guarantors");
LOEB REALTY, a Tennessee general partnership, successor-by-merger to LOEB REALTY,
L..P., a Tennessee limited partnership ("Realty"); LOEB PROPERTIES, INC., f/k/a LOEB
INDUSTRIES, INC., a Tennessee corporation ("Properties"); LOEB INVESTMENT CO., a
Tennessee general partnership, successor-by-merger 1o LOEB INVESTMENT CO., L.P., a
Tennessce limited partnership ("Investment"), and by YORKSHIRE PROPERTIES, a Tennessee
general partnership, successor-by-merger to YORKSHIRE PROPERTIES, L.P., a Tennessee
limited partnership ("Yorkshire"). The Borrower, the Guarantors, Realty, Properties, Investment
and Yorkshire may hereinafter sometimes be collectively referred 1o as the "Loeb Entities."

RECITALS:

A. The Borrower has obtained from the Lender a revolving line of credit (the "Line
of Credit") as set forth in that certain Third Amended and Restated Credit Agreement of even
date herewith (hereinafler, as heretofore, hereafler or hereby amended or restated referred to as
the “Credit Agreement"),

B. The indebledness existing under the Line of Credit is secured by various items of
collateral including, without limitation, the lien of that certain Deed of Trust and Fixture Filing,
Assignment of Rents and Security Agreement appearing of record in Book 786, Page 101, in the
DeSoto County Chancery Court Clerk's Office (hereinafler, as supplemented, released, amended
or restated, together with the Guaranty Agreements executed by the Guarantors, collectively
referred to as the "Collateral").
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C. The Loeb Entitics have asked the Lender to extend the maturity date and for
certain other financial accommodations, and the Lender has agreed to comply with such requests
subject to the terms and conditions hereinafler set forth.

NOW, THEREFORE, in consideration of the premises, the financial accommodations
extended by the Lender to the Borrower, and other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, it is hereby agreed by and between the partics
as follows:

1. Recitals. All recitals of fact set forth above are hereby ratified and affirmed as
true and correct statements of fact.

2. Maturity Date. The Maturity Date of the Line of Credit is hereby extended to and
including May 28, 2001. All Collateral documents, including, without limitation, those
appearing of record, are hereby modified and amended where applicable to change the maturity
date of the indebtedness secured thereby 10 May 28, 2001.

3. Full Force and Effect. Except as modified hereby, the Credit Agreement and all
other loan documents, evidencing, securing or relating 1o the Line of Credit and/or the Collateral
shall continue in full force and effect as contained therein on the date hereof. Each of the Loeb
Entities hereby ratifics and affirms each and every term and provision thereof as heretofore
modified or as modified hereby, and reaffirms all obligations outstanding under, or in regards to,
the Credit Agreement, the Line of Credit and all other Loan Documents to which each is a party
without any defense as 1o the enforcement thereof by the Lender.

IN WITNESS WHEREOF, the parties hercto have executed this Agreement as of the date
first above written.

LENDER:

By:

Title: Sx2Ow0R. e Ples et

BORROWER:

L.OEB REALTY CO., INC.

By: \/\/\_/\—\/

Robert E. Loeb
Title; President




LOEB BROS. REALTY

By: Loeb Really Co., Inc.,
Authorized General Partner

By: ~*\/\//\/
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Robert E. Loeb
Title: President

SOUTH WILLETT.

By:  Loeb Realty Co., Inc.,
Authorized General Partner

By, AN\~

Robeért E. Loeb
Title: President

GUARANTORS:

G

OBER'I'%?HB

/272 v

1LOUIS S. LOEB

REALTY:
LOEB REALTY

By: Loeb Realty Co., Inc., Authorized General

Partner

by pPaveve

Robert E. Loeb
Title: President

PROPERTIES:
L.OEB PROPERTIES, INC.
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Robert Ii. Loeb
Title: President

INVESTMENT:
LOEB INVESTMENT CO.

By: M
Robelt E. Loeb
Title: Authorized General Partner

YORKSHIRE:
YORKSHIRE PROPERTIES

By:  Loeb Realty Co., Inc., Authorized General
Partner

By: W
Robert E. Loeb
Title: President

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert Nieman, with whom I am personally acquainted {(or proved to me on the basis of
satisfactory evidence) and who acknowledged himself to be the Vice President of FIRST
TENNESSEE BANK NATIONAL ASSOCIATION, the within named bargainor, a Tennessee
banking corporation, and that he as such Vice President, being authorized so to do, executed the
foregoing instrument for the purposes therein contained by signing the name of the corporation
by himself as such Vice President.

WITNESS my hand and official seal at office this q day of , 2000.
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STATE OF TENNESSEL
COUNTY OF SHELBY

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert E. Loeb, with whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged himself to be the President of LOEB REALTY
CO., INC., within named bargainor, a Tennessee corporation, and that he as such President,
being authorized so to do, executed the foregoing instrument for the purposes therein contained
by signing the name of the corporation by himself as such President.

rd
WITNESS my hand and official seal at office this 9\?) day of .J Lamea ,2000.

L anoe R Edvoands

N@Y PUBLIC
sibiblyg
\\\‘\\\“ E""h
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My Commission Expires: My Commission Expires May 11, 2004 $ ;ﬁ:...--’vo R
ke
STATE OF TENNESSEE ”"S?'CBU,;:;‘{ f
COUNTY OF SHELBY et

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert E. Loeb, with whom 1 am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged himself to be the President of LOEB REALTY
CO., INC., the general pariner of LOEB BROS. REALTY, the within named bargainor, a
Tennessce general partnership, and that he as such President of such general partner, being
authorized so to do, executed the foregoing instrument for the purposes therein contained by
signing the name of the corporation, the general partner of the within named bargainor, by
himself as such President.

wel
WITNESS my hand and official seal at office this 22 day of :l LML, | 2000,

J‘M-L-~ H ' EAL&DH Ci..f_')

N(CBRY PUBLIC .

My Commission Explrcs;M! Cor_nmnssnon Expires May 11, 2004 : 2'37119,,.. )
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert E. Loeb, with whom 1 am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged himself 1o be the President of LOEB REALTY
CO., INC,, the general partner of SOUTH WILLETT, the within named bargainor, a Tennessee
general partnership, and that he as such President of such general partner, being authorized so 1o
do, execuled the foregoing instrument for the purposes therein contained by signing the name of
the corporation, the general partner of the within named bargainor, by himself as such President.

vl
WITNESS my hand and official seal at office this 22 day of _{ us—, 2000.
N@Y PUBLIC i,
\\\‘\\ﬁ H e O;":’,’

My Commission Expires: _My Commission Expires May 11, 2004

STATE OF TENNESSEE Koy rmmenr QS
COUNTY OF SHELBY “1rf7QUNT

Personally appeared before me, a Notary Public in and for said state and county, duly
commissioned and qualified, ROBERT E. LOEB, the within named bargainor, with whom I am
personally acquainted (or proved 1o me on the basis of satisfactory evidence), and who
acknowledged that he executed the within instrument for the purposes therein contained.

ek
WITNESS my hand and notarial seal at office this 23 _day of . Lwa | 2000.

)c"\(‘k L H, ¢ dworclol

NQTARY PUBLIC
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My commission expires: _ My Commission Ezplres May 1, 2004 \:.\*‘\f.’.ﬂ--s 2@/««,"



STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared before me, a Notary Public in and for said state and county, duly
commissioned and gualified, LOUIS S. LOEB, the within named bargainor, with whom I am
personally acquainted (or proved to me on the basis of satisfactory evidence), and who
acknowledged that he executed the within instrument for the purposes therein contained.

as)
WITNESS my hand and notarial seal at office thisAS day of _J{ama | 2000.

j\w H &wmd.{;

NQTARY PUBLIC
My Commission Expires May 11, 2004 N o, HE ‘ft;f”'"

My commission expires:

STATE OF TENNESSEE 5
COUNTY OF SHELBY 7 COUNTA

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert . Loeb, with whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged himself 1o be the President of LOEB REALTY
CO., INC., the general pariner of LOEB REALTY, the within named bargainor, a Tennessee
general partnership, and that he as such President of such general partner, being authorized so to
do, executed the foregoing instrument for the purposes therein contained by signing the name of
the corporation, the general partner of the within named bargainor, by himself as such President.

g b
WITNESS my hand and official seal at office this = 2 day of _} L ws—, 2000

NOTAR)Y PUBLIC

My Commission Expires May 11, 2004
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert E. Loeb, with whom 1 am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged himself to be the President of LOEB
PROPERTIES, INC., within named bargainor, a Tennessee corporation, and that he as such
President, being authorized so to do, executed the foregoing instrument for the purposes therein
contained by signing the name of the corporation by himself as such President,

yel
WITNESS my hand and official seal at office this 22 _ day of J WKW 2000.

Wﬁ:‘ARY PUBLIC R,
s“\;v",‘f.ff,eo"’o

My Commission Expires May 11, 2004

My Commission Expires:

STATE OF TENNESSEE ':,,beNﬂ ‘(\‘\\\\
COUNTY OF SHELBY U

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert E. Loeb, with whom 1 am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged himself to be the authorized general partner of
LOEB INVESTMENT CO., the within named bargainor, a Tennessee general partnership, and
that he as such general pariner, being authorized so 1o do, executed the foregoing instrument for
the purposes therein contained by signing the name of the partnership by himself as such
authorized general pariner.

vol
WITNESS my hand and official seal at office this A day of %m , 2000.

IC\CZ oo FLE darned
NOTARY PUBLIC

My Commission Expires May 11, 2004 SNE H & (;'o,,,
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STATE OF TENNESSEL
COUNTY OF SHELBY

Before me, the undersigned Notary Public in the state and county aforesaid, personally
appeared Robert E. Loeb, with whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence) and who acknowledged himself 1o be the President of LOEB REALTY
CO., INC,, the general partner of YORKSHIRE PROPERTIES, the within named bargainor, a
Tennessee general partnership, and that he as such President of such general partner, being
authorized so to do, execuled the foregoing instrument for the purposes therein contained by
signing the name of the corporation, the general pariner of the within named bargainor, by
himself as such President.

WITNESS my hand and official seal at office this ’«lgﬂday of s, . 2000.
[oman W Edw
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My Commission Expires May 11, 2004
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